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ABSTRACT

This studies on factors affecting the stock prices of Bangkok Expressway
Public Company Limited (BECL), this study used a secondary data and time series
in the period between January 2008 to December 2012 total 60 months using a
computer software processor and quantitative analyzed by the regression equation
using the Ordinary Least Squares (OLS) method.

The results of this studies shows that Factors affecting the stock prices of
Bangkok Expressway Public Company Limited (BECL), which include economic
factor; Consumer Price Index (CPI) and the Price per Earnings Ratio (P/E) affect the
stock prices of Bangkok Expressway Company Limited (BECL) in the same
direction. The dividend yield (DIV) and the Retail diesel prices (OIL) affecting the
stock prices of Bangkok Expressway Public Company Limited (BECL) in the
opposite direction and all factors with significantly at level of 0.05.

Furthermore, The Interest rate on fixed deposits (INT) was not significant
and can not explain the changes of stock prices of Bangkok Expressway Company
Limited (BECL) because during the study period, The interest rate on fixed deposits
only few changed or remained constantly but the Bank which BECL loaning money
was decreased of the loan interest rate for Bangkok Expressway Public Company
Limited (BECL) as a good debtor effecting to more profit on operation. The
Investor saw the profit on operation that makes them more confidence in
speculation of this stock and they were held it on hand to speculate in the future

better than saving in the commercial bank. As a result, Interest rates on fixed

a
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deposits (INT) did not affect the stock prices of Bangkok Expressway Public
Company Limited (BECL) in this studies.
Key Word: Economic factor, stock price, Bangkok Expressway Public Company
Limited (BECL)
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