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FINANCIAL STATEMENTS ANALYSIS OF ARGO-INDUSTRY AND FOOD
TECHNOLOGY, THE CASE STUDY OF SURAPON FOODS PCL
AND ITS SUBSIDIARY COMPANIES.
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ABSTRACT

The purpose of this study was to investigate the financial liquidity, efficiency in
operations, capital structure, and profitability during the year 2008-2012, totally of 5
years period. To analyzed and compared by using financial ratios and the percentage
method, To analyzed the financial statement by vertical and horizontal analysis method.
To study operations performance, liquidity and profitability of the company.

The study found that the financial statement analysis of Surapon Foods

Public Company Limited indicated that the liquidity remained at very good extent.

In terms of current assets to current liabilities of the company during the year 2008-
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2009, in the year 2012 quite high liquidity because the current assets from 2.08 to
2.68 and 2.0 Baht in every 1 Baht of current liabilities. In the year 2010, the
liquidity of current assets to current liabilities was declined at 1.36 times, the current
assets to current liabilities of 1.36 Baht, normally the circulation capital ratio should
be at least 2: 1.

The efficiency of company’s operation performance, accounts receivable
turnover rate was satisfactory, products inventory, the duration of sale, inventory
management was in better direction and the frequency was satisfactory level.

The ability of the company’s indebtedness, structural funds, mainly from
funds within the company, therefore the company was not obliged to pay interest
and ability to repay debt getting better.

The company’s profitability quite good, might be reduced but not much
compared to the five years period. In the year 2010 as the most changed but was not
in better sign due to the company has been affected by rising price of raw material,
such as the shrimp, including economies of major trading partners. The total
production and sales was dropped in the 2010.

Keywords: liquidity,the ability to manage assets, the ability to make loans, the
ability to make profits and Surapon foods PCL and its subsidiary companies
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