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ABSTRACT

The purpose of this research is to study for rate of return and risk of investment
the securities among the media and publishing group compared with the market and to
compare expected with required rate of returns by using Capital Asset Pricing Model by
considering stock’s close price SET INDEX and 1-year treasury bills as the risk-free
securities for investment decisions. The study was conducted for the 5 securities include
Amarin Printing & Publishing Public Company Limited (AMARIN), Eastern Printing
Public Company Limited (EPCO), Matichon Public Company Limited (MATI), Nation
Multimedia Group Public Company Limited (NMG), The Post Publishing Public
Company Limited (POST). The study was collected monthly data in the period from
January 1, 2010 to December 31, 2012 (36 months) and analyzed by Capital Asset
Pricing Model (CAPM)

The result found that, in case of rate of returns, there is 1 security which their
rate of returns higher than the market. This security is NMG. There are 4 securities
which their rate of returns lower than the market. These securities are AMARIN, EPCO,
MATI and POST.

The securities AMARIN, EPCO, MATI and POST has a beta coefficient of
less than 1 but greater than 0, there is a positive relationship. Securities are less risky
than the market which indicates that the returns of the securities subject to change in line

with market returns proportion of less than. They are called Defensive Stock and these
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stock are Undervalued too. Though the security NMG that mean this stock is Overvalued
stock.
KEYWORDS : Media and Publishing Group, Rate of Return and Risk, Beta

Coefficient, Capital Asset Pricing Model
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