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ABSTRACT

Generally to invest in stock market is an alternative investment choice for
investors as to gain the expected benefit from this investment of which being chosen.

This independent study is in-depth study in Serm Suk Co., Ltd (Public),
demonstrates the most fluctuation in stock price while contradictory in firm’s revenues,
for the period of B.E. 2010 to 2012. The Price Earning Multiplier Model is used to
predict stock price where equitable against the Reversal point of the particular Chart
type. Stock Trading Transactions during January 2010 to February 2013 in order to
evaluate the intrinsic value at Feb 28, 2013.

In addition, 3 experts opinion had been interviewed and suggested to avoid
investing in this stock after the short period of this study. As result that the stock real
value was suggested at 52.25 Baht, compared with actual closing stock price on February
28, 2013, whereby over value of 174.75.

Therefore, this fundamental analysis study suggested investors that should not
buy as to avoid losses caused by stock price which was gearing towards its intrinsic

value, as the same result of the experts’ opinion as proceeding mentioned.
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yodonanming | MPs EPS P/E
APURE 1.87 0.10 21.81
CFRESH 12.10 1.19 10.39
CPF 32.00 2.59 13.19
F&D 49.00 3.06 15.99
HTC 17.40 0.71 29.99
KSL 14.70 1.50 10.14
LST 4.16 0.34 12.28
MINT 26.00 0.94 28.62
OISHI 153.00 3.49 43.88
PB 55.00 1.90 28.99
PM 9.75 0.68 14.27
PR 63.00 3.72 16.92
S&P 199.00 7.22 27.58
SAUCE 32.50 1.59 20.49
SFP 303.00 2.49 122.75
SORKON 72.50 4.83 18.89
SSF 12.50 1.10 11.41
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MsuMuIandIUTIMAen lsneduvesiulugamnnssueImsuazinIo AN

GR))

MPS EPS P/E
TC 3.74 0.29 12.73
TF 179.00 5.92 22.14
TIPCO 5.85 0.45 12.88
TUF 67.50 4.39 16.50
TVO 26.00 2.22 11.84
TWFP 189.50 23.55 8.05
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1A (UMFY) IINNY 23.12%2.26 =

1o u/Al IMgIga(H) 51ﬂ16%1gﬂ(L) H-L (H+L)/2 %Ap
Feb-56 245 220 25 232.5 10.75
Jan-56 255 192 33 223.5 14.77
Dec-55 226 177 49 201.5 24.32
Nov-55 272 192.50 79.5 232.25 34.23
Oct-55 300 209 91 254.5 35.76
Sep-55 215 159 56 187 29.95
Aug-55 169 102 67 130.5 51.34
Jul-55 107 94.50 12.5 100.5 12.44
Jun-55 108 88.50 19.5 196.5 9.92
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May-55 143 54 89 197 45.18
Apr-55 57.50 55 2.5 56.25 4.44
Mar-55 58 48 10 53 43.48
assRnnasanmsuasulasvesnmiaanis(de)

wou/il 5INgIgA(H) smw‘hqﬂ(L) H-L (H+L)/2 %AP
Feb-55 57 53.75 3.25 53.88 6.03
Jan-55 56 53.50 2.5 54.75 4.57
Dec-54 57.50 53.50 4 55.5 7.21
Nov-54 55.25 54.75 0.5 55 0.91
Oct-54 57.50 53.25 425 55.375 7.67
Sep-54 63 57.25 5.75 60.125 9.56
Aug-54 62 57 5 59.5 8.40
Jul-54 61.25 45.40 15.85 53.325 29.2
Jun-54 48 41 7 44.5 15.73
May-54 4525 4125 4 4325 9.25
Apr-54 475 44 3.5 45.75 7.65
Mar-54 49.25 45.25 4 4725 8.47
Feb-54 47 44.75 225 45.875 4.90
Jan-54 47 43.5 3.5 45.25 7.73
Dec-53 60 43.5 16.5 51.75 31.88
Nov-53 65.5 41 24.5 53.25 46.01
Oct-53 45.5 38.25 7.25 41.875 17.31
Sep-53 56.5 42 14.5 49.25 29.44
Aug-53 50.25 34.75 15.5 42.5 36.47
Jul-53 34.75 32.75 2 33.75 5.93
Jun-53 36 29 7 32.5 21.54
May-53 34 28.5 5.5 31.25 17.60
Apr-53 31.5 19.2 12.3 25.35 48.52
Mar-53 19.7 15.3 44 17.5 25.14
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