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THE RELATIONSHIP OF ECONOMIC FACTORS TO CHANGE OF
SECURITY INDEX: A CASE STUDY ON COMMERCIAL BANK SECTOR
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ABSTRACT

The objectives of the study are 1)To study on economic factors those affect to
security Index foaisingly on commercial bank sector. Concerring economic factors
include Loan Interest, Saving Interest, Exchange Rate (Baht to us.dollars), Inflation Rate,
Unemployment Rate, and GDP(Gross Domestic Product). 2)To apply study result as an
assumption to forecast Index movement in order to support decision making on
investment, In addition, This study mainly uses monthly data except from unemployment
and GDP those are on quarter.The period of data cover from January 2009 to December
2011, In a total of consecutive 36 months.The methodology of this study is linear
regression which can determine the relationship between Dependent and Independent
variables.

From the study it can be concluded that economic factors those have negative
relationship security Index are Loan Interest, Exchange Rate, and Unemployment Rate
among commercial Banks exclude SCB in which has positive relationship between Loan
interest and Index.While a study on BAY shows a positive relationship between GDP
and Index.

Investors can beneficially use this study to apply on forecasting security Index
commercial Bank sector to support Investing decision in order to make a substantial
return from investment.

Keywords: STOCK,STOCK EXCHANGE
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511117 KBANK
Unstandardized
Coefficients Collinearity Statistics
framils
Std.
B Error T Sig. Tolerance VIF
'f’hﬂi‘ﬁ 483.207 20.287 23.819 .000
Unemploy -14.800 2.956 -5.006 .000 217 4.606
Exchange -11.499 J12 | -16.150 .000 217 4.606
Rate
R=0.992 R’=0.984 Sig = 0.000
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54119 BBL
Unstandardized Collinearity
o Coefficients Statistics
frmils
Std.
B Error t Sig. Tolerance | VIF
Anai 494.310 36.040 | 13.716 .000
Unemploy -21.099 5.252 -4.017 .000 217 | 4.606
Exchange Rate -10.604 1.265 -8.384 .000 217 | 4.606
R=0.976 R*=0.953 Sig = 0.000
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M1ah 4.4 Multiple Regression Analysis) NBIIATIZTUBIEUIANST BAY

Unstandardized
aals Coefficients Collinearity Statistics
B Std. Error t Sig. Tolerance VIF
'ﬂH'ﬂQ‘ﬁ 379 7.286 .052 959
Unemploy -6.903 947 -7.289 .000 352 2.842
Gross 0.00001462 | 0.00002257 6.481 .000 372 2.691
Domestic
Product
Interest Rate -1.406 554 -2.538 .016 .820 1.220
MLR
R =0.965 R*=0.930 Sig = 0.000
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511713 SCB
Unstandardized Collinearity

Coefficients Statistics

Ay
Std.

B Error t Sig. Tolerance VIF
ﬂlmﬂ‘ﬁ' 245.319 26.812 9.150 .000
Interest Rate 5.798 1.484 3.906 .000 765 1.308
MLR
Unemploy -18.436 3.122 -5.906 .000 217 4.607
Exchange -5.336 779 -6.848 .000 202 4.950
Rate

R =0.982 R’=0.964 Sig = 0.000
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511713 TMB
Unstandardized Collinearity
faunls Cocfficients Statistics
Std.
B Error t Sig. Tolerance VIF

Mg 15359 | 1.029 14.919 .000

Interest Rate -.368 .078 -4.685 .000 765 1.307
MLR

Exchange Rate -.355 .021 -16.768 .000 765 1.307

R =10.949 R’=0.900 Sig = 0.000
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